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Dated: 30.05.2017

To,

BSE Limited

Floar 25, P.J Towers

Dalal Street , Mumbai-400001

Dear Sir/ Madam,

Sub: Qutcome of Board Meeting held on 30" May 2017

Please find enclosed outcome of board meeting held on Tuesday, the 30" day of May 2017.

Yours Faithfully,

For, Acknit Industsies Limited

Encl. As Abhove

Corporate Office : “Ecostation”, Block - BP, Plot No. 7, Sector - V, 5th Floor, Suit No. 504, Salt Lake, Kolkata - 700 091 (India)
Ph. : 033-2367-5555 / 4444 # Fax : 033 2367-5544
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P

Ta,
SE Limited The Calcutta Stock Exchange Ltd
Floor 25, P.T Towers 7, Lyons Range, Kolkata-700001

Dalal Street , Mumbai-400001

Dear Sir/ Madam,

: Outcome of Board Meeting held on 30" May 2017

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,2015
please take note that the Board of Directors of the Company at its meeting held today ie. on 30" May 2017
have :-

1. Approved and taken on record the Audited Financial Results for the Fourth Quarter and Year Ended 31st
March, 2017,

2. Recommended payment of dividend at 15% {i.e. Rs.1.50 per equity share of Rs.10 each) for the Financial
Year ended 31% March 2017, subject to the approval of shareholders in ensuing Annual General Meeting,

Please find attached herewith pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulation,2015 :

4. Audited Financial Results for the Fourth Quarter and Year Ended 31st March, 2017 along with the
statement of Assets & Liabilities as at 31st March, 2017.

b. The Auditors’ Report on Financial Result and

¢. Declaration regarding Audit Report with unmodified opinion,

Kindly take the same on records.

Thanking you,

Yours Faithfully, W TS
For, Acknit Ind :

SNl I?l’f- oy | E I

iance Officer

Corporate Office : “"Ecostation”, Block - BP, Plot No. 7, Sector - V/, 5th Floor, Suit No. 504, Salt Lake, Kolkata - 700 091 {India)

Ph. : 033-2367-5555 / 4444 # Fax : 033 2367-5544
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AP Audited Financial Results for the quarter and year ended 34st March, 2017
(% in lacs)
Quarter Ended Year Ended
Particulars 3.03.2017 | 31.12.2046 | 31.03.2016 | 31.03.2017 31.03.2018
Audited | Unaudited | Audited Audited Audited
1 |Income from operations
(3} Mat sales | Income from operations (net of excise duty) 428572 | 362753 412816 1496344 | 14,988.21
(b} Other operaling income 201,56 28713 32025 | 108457 1.199.33
Total income from oparations {net) 4,938.28 | 391472 | 444841 | 1606301 | 916,197.54
2 |Expenses
{a) Cosl of materials consumed 250333 | 238953 | 237658 9,789.21 10,792,153
(D) Purchase of stock-inrade 276.31 283.90 26583 1.084.75 44595
(1 Changes in inventories of finished goods, work-in-progress 247 42 {48.47) 206.45 {208.86}'1 {208 50)
and stock-In-trdac
{d) Excise / Customs Duly Expanses 39.34 36.39 36.36 180.44 120,88
12} Employee benelils expanse 123.24 107.30 1431 452 A5 443 24
if} Dapreciation and emortisation expanse 81.95 49 26 5715 234y 185.50
(3] Other sxpenses
- Processing charges 705.54 §14.20 BR53Y | 248650 2.202.29
- Qther 365,29 331.04 489.35 1,383.18 1,339.56
Total expenses 443248 | 3,708.65| 4,22230| 1541006 | 15327.20
3 |Profit from operations before other income, finance cost 126.80 206.07 226.11 652.95 B70.34
and exceptional items (1-2)
4 {0ther incomea gr.27 109.54 874 286.73 20.25
§ |Profit from ordinary activities before finance cost and 2407 315.61 235.85 939.68 §30.59
exeptional items (3+4)
6 Finance cost 106.15 16042 o749 448.45 4085
7 |Profit from ordinary activities after finance cost but before 117.92 165.18 138.36 450.23 489,74
exeptional items (5-6)
8 |Exceplicnal items [gain (+) / loss (-)] = . . # :
§ |Profit from ordinary activities before tax (T+8) 117.92 165.19 138.36 490.23 430.74
10|Tax expense arm a7.15 70.33 170.95 186.683
11 {Net profit form ordinary activities after tax {3-10) 80.91 108.04 68.03 319.28 30311
12 [Extracrdinary ltems (net of lax expenses) - c - = -
13 |Nat profit for the period (11-12) 80.91 108.04 66.03 319.28 30311
14 |Paid up equity share capital 252.00 252.00 262.00 252.00 252.00
(Fata value of Rs. 10/ each)
15]REEEWE excluding revaluation rezerves 2994 41 Pl Wit
16| Eaming par Sham
{a) Basic and diluted EPS before extracrdinary ltems for the period, 32 429 2.70 1267 1202
for ihe year fo date and for the previous year {not to be annualized)
(b} Basic and diluted EPS after extracrdinary items for the pericd, 3N 42 270 1267 1202
for the year lo date and for the previous year (not fo be annualized)
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Yy Audited Financial Results for the quarter and year ended 31st March, 2017 rTp—
PART-l
Select Information for the quarter and year ended 31st March, 2017
Quarter Ended Year Ended
Partlculars 31.03.2017 | 31.12.2016 | 31.02.2016 | 31.03.2017 | 31.03.2016
Audited | Unaudited | Audited Audited Audited
A PARTICULARS OF SHAREHOLDING
1. Public shareholding
- Mumber of shares 1350854 | 1350854 | 1350954 1350954 1250854
- Percentage of share holding (%) 5i61% | 5361% | 5361% §361% B3.61%
2. Promaters and promotar group shareholding
(a) Pledged | Encumbered
- Mumber of zhares 400000 400000 400000 400000 400000
- Parcantage of shares (as & % of tha fotal zharshaolding M2 | MIX | ME% 2% 2%
of promater and promater grougp)
- Percentage of sharcs (as a % of the tolal share capital 1587% | 15.87% 15.87T% 15.87% 15.87%
aof the Company)
(b} Non-encumbered
MNumber of shares THAR4E 768044 759046 THa045 768045
- Percentage of shares (as a % of the total shareholding 65.78% 65.78% 65.78% B5.78% 65.78%
of promoter and promoter group)
- Percentage of shares (as a % of the tolal share capltal I0.52% 30.52% 30.52% 3.62% 30.52%
af the Company)
B. INVESTORS COMPLAINTS
Pending at the beginning of the quarter il
Reczivad during the quarter Mil
Dispozed of during the year il
Remaining unresolved at the end of the quarter Ml
Segment wise Revenue, Results and Capital employed for the quarier and year ended 31st March, 2017
{ in lacs)
Quarter Ended Year Ended
Partlculars 31.03.2017 | 31.12.2016 | 31.03.2016 | 31.02.2047 | 31.03.2016
Audited | Unaudited | Audited | Audited Audited
Segment Revenue
Hand Gloves 333480 302847 354985 | 1187908| 1258319
Feadymade garmet 1,128.46 B3T3 B0240 | 387609 3.038.44
Power generation 10.30 6.18 10.17 96,08 8807
Dihers & traded items 94.83 42,44 B5.98 220,76 483.84
Tatal 456028 [ 304721 444841 | 1607201 1619754
Less : Infer segmental revenug - - - - -
Mgt sales | income Trom operations 456828 | 391472 | 444841 | 1607201 | 16,197.54
Segment Results
Hand Gloves 241.57 27078 403.25 88377 945.91
Reatymade garment 2358 4.0 388 25360 25726
Fower gensration 1.2 {3.84) Q.08 5437 46.55
Others & traded items 599 871 295 203 89.15
Total 26882 J69.56 4314 | 1.221.06 1.318.88
Addilless) : Finance costs nat (102.43)  (150.40) {04.13) (444 85T {3493.85)
Unallocable expenditure net of unallocable income [48.57) (5397)  (20585) (255.95) [435.48)
Total profit befora tax 17.82 165.19 138.36 490.23 430.74
Capital employed
[Segmenl assals - segmeant liabiities)
Hand Gloves 167964 | 169106 168145 167964 1,681.49
Readymade gammernt 77281 864 84 a2 23 e 582.29
Fower genaration 36769 40082 353.77 367 69 35377
Others & traded items 50.42 1209 50.02 6042 50.02
Unallocated corporale assels!|liabiliiies) L 399.62 43711 289.95 30862 20985
Tatal | 327048 | 320582 296746 327018 2,967 46

AL /Sxf“”}"'
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-\1» Audited Financial Results for the quarter and year ended 31st March, 2017
Statement of Assets & Liabilities ¥ In lacs)
As At As At
Particilars 31.03.2017 | 31.03.2016
Audited Audited
A ECUITY AND LIABILITY
1 Shareholders' fund
(a) Share Capltal (Incld. Share Farfaiturs) &75.77 7577
(b} Reserves and Surplus 2594.41 268168
Sub - total - Shareholders’ Funds 3270.18 2967.46
2 MNon Gurrent Liabilties
() Long Term Borrowings 794.32 984.00
(b} Defesered Tax Liabilities (Mat) 245.08 261.42
Sub - total - Non Current Liabilities 1042.40 1245.42
3 Current Llabllties
(&) Short Tanm Borowings 481177 4538.34
{b) Trade Payable 1770.42 1383.32
{c) Cther Current Liabilities 46678 441.44
{d) Short Tem Provision 254 45 50
Sub - total - Current Liahilities 7053.61 6408.60
TOTAL - EQUITY AND LIABILITY 11366.19 10621.43
B ASSETS
1 Non Current Assets
{3} Fixed Assals 253325 256497
(b} Mon= Current Investments 10,53 16.58
{c) Leng Term Leans and Advances 164.04 176.08
{d} Other Maon Curment Assets 243 259
Sub - total - Non Current Asseds 2710.25 2773.51
2 Current Assets
{a) Inventories 3928.26 4042 285
{b) Trade Receivables 299367 2431.58
{c} Cash & Cash Equivalents 187.27 53.04
{d} Short Tenm Loans and Advances 1491.06 12571
(g} Other Current Assels 55.66 63.24
Sub - total - Current Assats B86:35.94 T847.97
TOTAL - ASSETS 11366.19 10621.48

1 The above resulls and siatemenl of assels & lisbilities weara reviewad by the Audit Commitiee and then approved by the Soard of Directors of

the company af their mesfing held on 30.05.2017.

2 The Brard of Directors of the company have recommended a dividend of ¥ 1.50 per equity share of T 10/- earch for the financizal year ended

31t March, 2017,

3 Tax Expensas include Current Tax, Deferred Tax & Eaier Year Tax

d Figure for the previous periods have bean re-grouped & re-aranged =0 as to confimm 1o those of current p-erlod

date figures upto the third quarter of the current financial yesr.

Dated: 30052017
Placa: Kolkata

e S
o
ih

5 The figure of the last quarter are the balancing figures between audiled figures in respect of the full financial year’ and tha’ mumu year to

Shri Krishan Saraf 5
Managing Director
DIN: Q0128999

r,}wb@a/i-ﬁ, /\)}




R. K. BAJAJ & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Annual Financial Results of Acknit Industries Limited

Tuo,

The Board of Directors

Acknit Industries Limited,

817 Krishna, 224 AJC Bose Road,
Kolkata-T00017

We have audited (he sccompanying statement of standalone financial results of Acknit Industries
Limited (*the Company™ for the year ended 317 March 2017(the statement) being submitted by the
company pursuant to the requirement of Regulation 33 of the SEDBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, This statements, which are the responsibility of the
company’s management and approved by the Board of Directors, has been prepared on the basis of
the related standalone financial statements which have been prepared in accordance with Accounting
Standard prescribed, under Section 133 of the Companies Act, 2013(*the Act”) as applicable and
other accounting principles generally accepted in India. Our responsibility is to express an opinion on
he statement.

We conducted our audil in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstaterment(s).

An audil involves performing procedures to obtain audit evidence about the amounts and disclosures
in the statement. The procedure selected depends on auditor’s judgement, including the assessment of
risks of material misstatement of the statement, whether due to fraud or error. In making those risk
assessment, the auditor consider internal control relevant to the company’ s preparation and fair
presentation of the statement in order to design audit procedure that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s
internal control. An audit also includes evaluating the appropriateness of the Accounting policies used
and the reasonableness of the accounting estimates made by the management, as well as evaluating
the overall presentation of the statement.

We believe that, the audit evidence we have obtained is sufficient and appropriate to provide a
reasonable hasis for our opinion on the statement,

In wur opinion and to the best of our information and according to the explanations given to us the
statement:

{i) is presenled in accordance with the requirements of Regulation 33 of the SEBI (Listung
Obligations and

Disclosure Requirements) Regulations, 2015 in this regard; and

(i) (ives a true and fair view in conformity wilth the aloresaid Accounting Standards and other
Accounting Principles generally accepted ion India of the net profit and other financial information
for the year ended March 31, 2017,

The stalement includes the figures for the quarter ended 31" March 2017, being the balancing figure
between sudited ligures in respect of full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us.

K.k Bajaj & Co.
Chartered Accountants
FR™: J4140F Py

R.K Bajaj

Proprietor

Membership No: 051715

Kelkata, the 347 davof _?“"Lcua 2017.
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40/5, STRAND ROAD, KOLKATA - 700 001 * Phone : 2243 3084 » Esmaii-bajaj_ramesh@vsnl.net, ca.rameshbajaj@gmail.com
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817, KRISHNA, 224, A.J.C. BOSE ROAD, KOLKATA - 700 017, (INDIA)
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E-mail : calcutta@acknitindia.com
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Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 as amended by the SEBI (Listing Obligations and Disclosure
Requirements)(Amendment) Regulations,2016 and SEBI Circular No. CIR/CFD/CMD/56,/2016
dated May 27,2016 |, Shri Krishan Saraf, Managing Director do hereby declare that M/s RK
Bajaj & Co, Chartered Accountants (FRN 314140E) Statutory Auditors of our Company, have
issued an Audit Report with an unmodified opinion on the Annual Audited Financial Results of
the Company for Year Ended 31st March, 2017.

You may kindly take the above declaration on your records.

Place: Kolkata For, Acknit Industries Limited

Date: 30.05.2017 —= {
S s dem Dreoy.
Shri Krishan Saraf
Managing Director
(DIN: 00128999)

Corporate Office : “Ecostation”, Block - BP, Plot No. 7, Sector - V, 5th Floor, Suit No. 504, Salt Lake, Kolkata - 700 091 (India)
Ph. : 033-2367-5555 / 4444 # Fax : 033 2367-5544



