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Independent Auditor’'s Report on Quarterly Standalone Financial Results and
Standalone Year to Date Results of Acknit Industries Limited pursuant to the
Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regqulations, 2015

To,
The Board of Directors of
Acknit Industries Limited

1. We have audited the accompanying Statement of Standalone Financial Results of
Acknit Industries Limited (“the Company”) for the quarter and year ended 315 March,
2019 (‘the statement”), attached herewith, being submitted by the Company

~ pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

The Standalone Financial Results for the guarter ended March 31, 2019 and the
corresponding quarter ended in the previous year as reported in the statement are
the balancing figures between audited figures in respect of the full financial year and
the published year to date figures upto the end of the third quarter of the relevant
financial year Also, the figures upto the end of the third quarter had only been
reviewed and not subjected to audit.

2. The Statement has been prepared on the basis of annual financial statements and
reviewed quarterly financial results upto the end of third quarter which are the
responsibility of the Company's management. Our responsibility is to express an
opinion on the Statement based on our audit of such standalone financial statements,
which has been prepared in accordance with the Indian Accounting Standards (“Ind
AS") prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with
relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with the requirements of Reguiation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

3. We conducted our audit in accordance with the Standards on Auditing generally
accepted in India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts disclosed in the Statement. An audit also
includes assessing the accounting principles used and the significant estimates
made by the management, as well as evaluating the overall presentation of the
statement. '

We believe that, the audit evidence obtained,g‘%;y . is sufficient and appropriate to
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4. |In our opinion and to the best of our information and according to the explanations
given to us the statement :

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i) gives true and fair view of the financial performance including total
comprehensive income and other financial information of the Company for the
quarter ended March 31, 2019 and for the year ended March 31, 2019.

For SRB & Associates
Chartered Accountants
Firm Regd No. 310009E

\1 ‘\m,~
Biswanath Paul

Partner
Membership Number: 068186

Place: Kolkata
Date: 29.05.2019
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Audited Financial Results for the quarter and year ended 31st March,2019
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(% in lakhs)
Quarter Ended Year Ended
Partlculars 31.03.2019 | 31.12.2018 | 31.03.2018 | 31.03.2019 31.03.2018
Audited Unaudited | Audited Audited Audited
1 |Income from operations
(a) Income from operations (Gross) 5,001.73 4,068.72 4,327 .80 16,448.52 15,310.66
(b) Other operafing income 280.37 229.97 231.74 930.09 898.46
Revenue from Operations 5,292.10 4,298.69 4.559.54 17,378.61 16,209.12
(c) Other Income 129.13 324.20 38.25 508.08 386.63
Total Revenue 5,421.23 4,622.89 4,597.79 17,886.69 16,595.75
2 (Expenses
(a) Cost of materials consumed 3,168.17 2,903.54 2,665.02 10,623.50 9,788.90
(b) Purchase of stock-in-trade 71.00 21.88 2272 146.30 342.83
(c) Changes in inventories of finished goods, work-in- 12018 (101.40) 188.35 (3.39) 124.07
progress and stock-in-trade
(d) Customs Duty Expenses 58.03 49.60 21.50 177.26 103.37
(e) Employee benefits expense 164.75 143.69 132.79 595.07 502.01
(f) Finance Cost 126.22 103.62 125.22 498.32 507.24
(q) Depreciation and amortisation expense 62.05 55.91 66.26 226.91 22619
(h) Other expenses 1,438.04 1,306.21 1,219.78 5,032.46 4,582.09
Total expenses 5,208.44 4,483.05 4,.441.64 17,296.43 16,176.70
3 |Profit before tax (1-2) 212.79 139.84 156.15 590.26 419.05
4 |Tax expense
- Current Tax 9.76 48.52 43.36 128.64 136.44
- Deferred Tax 4414 {7.00) (12.71) (6.64) (14.58)
5 |Net profit for the period (3-4) 158.89 98.32 125.50 468.26 297.19
6 |Other Comprehensive Income net of tax (41.86) - 0.21 (42.79) 0.21
7 |Total comprehensive income (5+6) 117.03 98.32 125.71 425.47 297.40
8 [Paid up equity share capital 304.00 304.00 304.00 304.00 304.00
(Face value of Rs. 10/- each)
9|Other Equity 4,198.71 3,828.21
10|Earnings per Share ( of Rs 10 / each) (not annualised)
(a) Basic 523 3.23 453 15.40 10.73
{b) Diluted 5.23 3.23 4,53 15.40 10.73
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Segment wise Revenue, Results and Capital employed for the quarter and year ended 31st March,2019

(X in lakhs)
Quarter Ended Year Ended  Year Ended
Partlculars 31.03.2019 | 31.12.2018 | 31.03.2018 | 31.03.2019 31.03.2018
Audited Unaudited Audited Audited Audited
Segment Revenue
Hand Gloves 3,771.341  3,020.16 3159.29 | 11,817.86 11,163.63
Garment 1,506.20 1,2711.11 1,392.43 9,441.54 4,958.66
Power generation 14.56 742 7.82 119.21 86.83
Total 529210 | 4,298.69 455954 [ 17,378.61 16,209.12
Less : Inter segmental revenue - - - - -
Net sales / income from operations 5,292.10 4,298.69 4,559.54 17,378.61 16,209.12
Segment Results
Hand Gloves 339.75 287.85 339.98 1,163.02 1,071.52
Garment 23.81 49.30 111.44 163.91 183.10
Power generation 4.33 (3.63) (5.72) 7467 47.50
Total 367.89 333.52 44570 1,401.60 1,302.12
Add/(less) : Finance costs net (117.95) {102.83) (125.88) (487.81) (506.20)
Unallocable expenditure net of unallocable income (37.15) (91.05) (163.67) (323.53) (376.87)
Total profit before tax 212.79 139.84 156.15 590.26 419.05
Segment Assets
Hand Gloves 8,024.81 7.811.36 7,051.15 8,024.81 7,051.15
Garment 3,484.95 3,382.18 3,715.64 3,484 95 3,715.64
Power generation 327.00 331.14 369.65 327.00 369.65
Unallocated corporate assets/(liabilities) 591.90 846.88 £666.52 591.90 666.52
Total 12,428.66 | 12,371.56 11,802.96 12,428.66 11,802.96
Segment Liabilities
Hand Gloves 5,216.31 5,166.77 4,661.51 5,216.31 4,661.51
Garment 2,385.08 2,420.45 2,702.97 2,385.08 2,702.97
Power generation 0.32 12.57 0.29 0.32 0.29
Unallocated corporate assets/(liabilities) 324.24 386.07 305.98 324.24 305.98
Total 7,925.95 7,985.86 7,670.75 7,925.95 7,670.75
Capital employed
(Segment assets - segment liabilities)
Hand Gloves 2,80850| 264459 2,389.64 2,808.50 2,389.64
Garment 1,099.87 961.73 1,012.67 1,099.87 1,012.67
Power generation 326.68 318.57 369.36 326.68 369.36
Unallocated corporate assets/{liabilities) 267.66 460.81 360.54 267.66 360.54
Total 4,502.71 4,385.70 4,132.21 4,502.71 4,132.21
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Statement of Assets & Liabilities
As At As At
Particulars 31.03.2019 | 31.03.2018
Audited Audited
A ASSETS
1 Non Current Assets
(a) Property, Plant and Equipment 2,684.05 243827
(b) Capital Work-in-Progress 66.38 287.01
(c) Intangible Assets 2.30 464
(d) Financial Assets
{i) Investments 0.81 0.86
{ii) Loans 552 7.54
(iii) Other Financial Assets 155.05 117.44
(e} Other Non Current Assets 47.66 44.94
Total - Non Current Assets 2,961.77 2,900.70
2 Current Assets
(a) Inventories 4,303.40 4,24548
(b) Financial Assets
(i) Trade Receivables 3,052.32 2921.93
(i) Cash and Cash Equivalent 89.12 85.25
{iii) Other Bank Balance 48.35 67.61
{iv) Loans 9.95 315
(v) Other Financial Assets 3.37 419
(c) Current Tax Assets (Net) 26.13 16.10
(d) Other Current Assets 1,934.25 1,558.64
Total - Current Assets 9,466.89 8,903.35
TOTAL - ASSETS 12,428.66 11,804.05
B EQUITY AND LIABILITY
1 Equity
(a) Equity Share Capital 304.00 304.00
(b} Other Equity 4,198.71 3,828.21
Total - Equity 4,50271 4132.1
2 Liabilities

Non Current Liabilties
(a) Financial Liabilities

(i) Borrowings 863.20 1,017.21

(b) Deferred tax Liabilities (Net) 223.26 229.90
(c) Other Non current liabilities 14.10 15.50
Total - Non Current Liabilities 1,100.56 1,262.61

Current Liabilties
(a) Financial Liabilities

(i) Borrowings 4,852.67 4,266.64
(ii) Trade Payables 1,311.08 1,615.22
(iii) Other Financial Liabilities 242,63 223.62
{b) Other Current Liabilities 419.01 303.75
Total - Current Liabilities 6,825.39 6,409.23

TOTAL - EQUITY AND LIABILITY 12,428.66 11,804.05

Notes to financial results :

1.The Audited Financial Results and Segment Ressults were reviewed by the Audit Committee and approved at the meeting of Board
of Directors of the Company held on 29th May, 2019. The Company confirms that its statutory auditors, M/s SRB & Associates issued
unmodified opinion on the Financial results.

2.The figure for the 3 months ended 31.03.2019 and corresponding 3 months ended 31.03.2018 are the balancing figures between the
audited figures in respect of the full financial year and the year to date figures upto the third quarter of the respective financial years.

3.The Board of Directors of the company have recommended a dividend of Rs 1.50 per equity share of Rs 10/-each for the financial year
ended 31st March,2019.

4.Other Income for the quarter ended March 2019 includes foreign exchange Fluctuation gain (Net) of Rs 127.21 lakhs in comparision to Rs
23.63 Lakhs in corresponding quarler in previous year.

5.The Company does not have any exceptional item to report for the above periods.

6.Figure for the previous periods have been re-grouped & re-arranged so as to confimn to those of current period.

Date : 29.05.2018
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_ [ Shri Krighan Saraf e
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