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Dated: 30.05.2016

To,

BSE Limited

Floor 25, P.J Towers

Dalal Street , Mumbzai-400001

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on 30" Mav 2016

Please find enclosed outcome of board meeting held on Monday, the 30" day of May 2016.

Yours Faithfully,

For, Acknit Industries Limited

Nl ?.;9 dodon
Shruti Poddar

Company Secretary & Compliance Officer

Encl. As Above

Corporate Office . “Ecostation”, Block-BF, Plot No.7, Sector - V, Sth Floor,Suit No. 504, Sait Lake, Kolkata - 700 091 (India)
8 :033-2367-5555/ 4444 @ Fax : 033- 2367-5544
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BSE Limited The Caleutta Stock Exchange Lid
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Dalal Street , Mumbai-400001 ‘

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on 3t May 2016

This is to inform pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation,2015 the Board of Directors of the Company at its meeting held on today Le 30™ May 2016, -

I. Approved and taken on record the Audited Financial Results for the Fourth Quarter and Year Ended 31st
March, 2016,

2. Recommended the payment of dividend at 15% (i.e. Rs.1.50 per equity share of Rs.10/+) for the Financial
Year ended 31* March 2016 subject to the approval of shareholders in Annual General Meeting.

3. Appointed Mr. Mukul Banerjee (DIN: 07527632) as an Additional Director (Non-Executive Independent)
with effect from May 30,2016 to hold office up to the date of ensuing Annual General Meeting of the Company.
Appointment Mr. Mukul Banerjee as an Independent Director is subject to the approval of shareholders and his
term of office shall be decided by the shareholders at the ensuing Annual General Meeting of the Company.

Attached herewith pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 :

a. Audited Financial Results for the Fourth Quarter and Year Ended 31st March, 2016 along with the statement
of Asset & Liabilities as at 31st March, 2016.

b. The Auditors” Report on Financial Result and
¢. Declaration regarding Audit Report with unmaodificd opinion.

Kindly take the same on records.

Thanking you.

Yours Faithlully,
For, Acknit Industries Limited

Skt Prrd dor-
Shruti Poddar
Company Secretary & Compliance Officer

Encl. As Above

Corporate Office : “Ecostation”, Block-BP, Plot No.7, Sector - V, 5th Floor,Suit No. 504, Salt Lake, Kolkata - 700 091 (India)
B :033-2367-5555/ 4444 @ Fax : 033- 2367-5544
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ACKNIT INDUSTRIES LIMITED
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Audited Financial Results for the quarter and year ended 31st March, 2016

LTS W T Rty

(% in lacs)
Unaudited Audited
Partlculars Quarter Ended Year Ended
31.03.2016 [31.12.2015(31.03.2015| 31.03.2016 | 31.03.2015
1 |Income from operations
{a) Met sales / income from operations (net of excise duty) 409180 386248 390957 14877.23| 13847.97
{b) Other operating income 320.25 311.39 260.50 1199.33 1023.59
Total Income from operations (net) 4412.05) 4173.87) 47007 16076.56| 14871.86
2 |Expeansas
{a) Cost of materials consumed 2376.58) 2775.40) 293810 10/97.18 1129847
{l] Purchasz of stock-in-trade 265.93 179.10 - 449 95 -
{c) Changes in inventories of finished goods, work-in-progress 28845 (2384 27415 (206.50) (161.80)
and stock-in-trdag
{t) Employee benefits cxpense 143.11 121.18 65.12 44324 27958
(e} Dzpreciation and amortisation expense 57.15 46.26 43.54 185.50 144,78
{f) Other expenses
- Procassing charges 585.37 570,85 487 84 2202.29 1342.19
- Qlhar 469,35 257,28 310.11 133956 1089.29
Total expenses 4185.94) 3926.33| 4128.57] 15206.22] 1449351
3 |Profit from operations before other income, finance cost 228.11 247.54 41.20 §70.34 378.35
and exceptional itams (1-2)
4 |Other income .74 1.57 188.84 20.25 38285
5 [Profit from ordinary activities before finance cost and 235.85 255.11 240.04 890.59 761.20
exeptional items (3+4)
& |Finance cost 97.49 108.08 117.22 400.85 321.19
7 |Profit from ordinary activities after finance cost but before 138.36 149.03 122.52 439.74 440.01
exeptional items {5-6)
8§ |Exceptional items [gain (+) / loss {-}] " : & g s
9 |Prafit from ordinary activities before tax (7+8) 138.36 149.03 122,82 439.74 44001
10|Tax expense 70.33 49.30 35.83 186.63 139.37
11 |Met profit form ordinary activities after tax (9-10) 68.03 99.73 86.99 3031 300.64
12 |Extraordinary ltems (net of tax expenses) - - - -
13 |Met profit for the period (11-12) 68.03 99.73 86.99 30311 300.64
14 |Paid up equity share capital 252.00 252.00 252.00 25200 252.00
(Face value of Rs. 105 each)
15|Reserve excluding revaluation reserves 2691.69 243407
16|Eaming per Shara
(a) Basic and diluted EPS befare extraordinary items for the period, 270 3.96 345 12.02 11.93
far the year to date and for the previous year (not to be annualized)
(b} Basic and diluted EPS after extraordinary items for the period, 270 386 345 1202 11.93
for the year to date and for the previous year {not to be annualized)
PART-II
Select Information for the quarter and year ended 31st March, 2016
Unaudited Audited
Partlculars Quarter Ended Year Ended
H.03.2016 |31.12.2015)31.03.2015] 31.03.2016 | 31.03.2015
A, PARTICULARS OF SHAREHOLDING
1. Public shareholding
- Number of shares 1350854| 1350954| 13500954 1350054 1350054
- Parcantage of share holding (%) 53161%| S5361%|  5361% 5161% 53.61%
2. Promvoters and promoter group shareholding
{a) Pledged / Encumbered
- Numbser of shares 400000  400000[ 400000 400000 400000
- Percentage of shares (as a % of the total shareholding M%) M22%|  M4.22% 34.22% 4. 2%
of promoter and promotar group)
- Percentage of shares (as a % of the total share capital 15.87% 15.87%) 15.87% 15.87% 15.87%
of the Company)
{b) Non-encumbered
- Number of shares TE9046]  TOO04G|  THOD4G TES046 TEO046
- Percentage of sharas (as a % of the tofal sharaholding B5.78%) 65.78%) G65.78% 65.78% B5.78%
af promoter and promoter group)
- Percentage of shares (as a % of the total share capital 3052%)  30.52%|  30.52% 30.52% 30.52%
of the Company)
B. INVESTORS COMPLAINTS
Fending at the beqginning of the quarter il
Received during the guarler 1
Disposad of during the year 1
Remaining unresolved ai the end of the quarier Nil
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@" Audited Financial Results for the quarter and year ended 31st March, 2016

Segment wise Revenue, Results and Capital employed for the quarter and year ended 31st March, 2016

(SR RT

T in lacs]
Unaudited Audited
Partlculars Quarter Ended Year Ended

T - 31.03.2076 [31.12.2015[37.03.2015] 31,03.2016 | 31.03.2015
Segment Revenue
Hand Gloves 351349 | 319672 | 306125 1246221 | 1144196
Readymads garment a02.40 &27 58 97159 303844 | 285252
Power generalion 10.17 623 9.15 86.07 78.68
Others & fraded items 85.99 143.34 128.08 489.54 498.70
Total AA205 | 417387 | 417007 | 16,076.55 | 14,871.86
Less : Inter ssgmantal revenue - - - - -
Met sales / income from operations 441205 | 417387 417007 16,076.56 | 14,871.36
Segment Results
Hand Glovas 403.25 168,53 1201 #4581 483,32
Readymade gament 385 94.36 69.27 257.26 204.21
Power generation 0.09 (3.56) 0.73) 46.56 3954
Others & fraded items 2.95 28.08 10.98 69.15 55.69
Total 438.14 30741 199,63 1,318,885 883.08
Add/{less) : Finance costs net (4.13)| (11171 (107.68) (393.65) (311.29)
Unallocable expenditure net of unallocable income {205.65) (46.67) 30.87 (435.49) (131.76)
Total profit before tax 138.36 149.03 122.82 459.74 440.01
Capital employed
{Segmeni assets - segment liabilties)
Hand Gloves 168149 1,721.26 | 1402.72 1,681.48 1.402.72
Readymade garment 582.23 388.82 441.20 582.23 441.20
Power generation 3537 Mo.72 35317 35377 35317
Cthers & traded tems 50.02 61.62 31.78 50.02 s
Unallocated comporate assets/{liabilites) 209 95 423.50 480.97 299.95 480.97
Taotal 2967.46 | 294492 | 2,709.84 296746 | 2,709.84
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Audited Financial Results for the quarter and year ended 31st March, 2016
__ Statement of Assets & Liabilties R in lacs)
Audited
Particulars As At As At
31.03.2016 | 31.03.2015
A EQUITY AMD LIABILITY
1 Shareholders’ fund
() Share Capital {incld. Share Forfeitura) 275.07 27577
(b) Reservas and Surplus 2691.69 2434.07
Sub - total - Shareholders’ Funds 2067.46 2709.84
2 Non Current Liahilties
{a) Long Term Bomowings 0g4.00 B94.43
{b) Deferred Tax Liabilities (Net) 261.42 M4.79
Sub - total - Non Current Liabilities 1245.42 509.22
3 Curent Liabilties
(a) Short Term Borrowings 4538.34|  4621.79
{ln) Trade Payable 138332 1267.25
(¢} Other Current Liabilities 441.44 418.57
(d) Short Term Provision 45.50 45.50
Sub - total - Current Liabilities 6408.60|  6353.51
TOTAL - EQUITY AND LIABILITY 10621.48) 997257
B ASSETS
1 Non Currant Assets
{a) Fixed Assets 255497 228040
{b) Non- Curmrent investments 16.58 35.55
{c) Long Term Loans and Advances 176.05 101.99
{d} Other Non Current Assets 2591 47 64
Sub - total - Non Current Assets 2773.51]  2484.61
2 Current Assets
(a) Invenlories 4042.28|  3609.54
(b) Trade Receivables 2431.58|  2087.55
(c) Cash & Cash Equivalents 53.08 276.85
{d) Short Term Loans and Advances 1257.79 1445.95
{e) Other Cument Assets 63.24 68.07
Sub - total - Current Assets T847.97 T487.96
TOTAL - ASSETS 10621.48) 997257

1 The above results and the statement of Assets & Liabilities were reviewed by the Audit Committee and then approved by the Board of

Directors of the company at their meeting held on 30.05.2016.

2 The Board of Directors of the Company have recommended dividend of Rs. 1.50 per equity shares of Rs. 10/- each for the financial year

ended 31st March, 2016,
3 Tax Expenses include Curreni ta, Deferred Tax & Earlier Year Tax.
4 Figure for the previous periods have been re-grouped & re-arranged 5o as to confirm to those of current period.

5 The figure of the last quarter are the balancing figures between audited figures in respect of the full financial year and the published year

to date figures upto tha third quarter of the curent financial year.

Dated: 30.05.2016
Flace: Kolkata




R. K. BAJAJ & CO.

CHARTERED ACCOUNTANTS

Auditor's Report on Annual Financial Resulls of the Company Pursuant to the Regulation 33 of the SEBI
{Listing Oblizations and Disclosure Reguirements) Rewulations, 2015

To,

The Board of Directors
Acknit Industries Limited,
517 Krishna,

224A.0C RBose Road,
Kolkata-700017

We have audited the aceompanying statement of standalone financial results of Acknil Indusiries Limited (*the
Company™) for the year ended 31 March 2016 (Lthe statement) being subinilled by the company pursuant o
the requirciment of Regulation 33 of the SEBI (Listing Obligations and Disclusure Requirements) Regulations,
2015, This stalement, which is the responsibility of the company’s management and approved by the Board ol
Drrectors, has heen prepared on the basis of the related standalone financial stalcment which have been preparcd
in accordance with Accounting Standard preseribed, under Section 133 of the © ompanies Act, 2013 the Acl™
as applicable and other accounting principles generally accepted in India. Our responsibility is to expross an
opinion an the statement.

We conducted our audit in accordance with the auditing standards generally accepred in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the statement is free of
material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
statement. The procedure selected depend on auditor’s judgement, includin o the assessment of risks of material
misstatement of the statement, whether due 10 fraud or error, In makin 2 those risk assessment. the auditor
considers internal control relevant to the company s preparation and fair presentation of the statement in order 1o
design audit procedure that are appropriate in the circumstances, but not fur the purpose of expressing an
opinion on the effectiveness of the company's internal control. An audit also includes eviluating the
appropriateness of the Accounting policies used and the reasonableness of the accounting estimates made by the
management, as well as cvaluating the overall presentation of the statement,

We believe that. the audit evidence we have obtained is sutficient and appropriate to provide u rensonable basis
for pur opinion on the statement,

In our opinien and to the best of our information and accerding to the explanations wiven o us the statement:

(i} is presented in accordance with the requirements of Regulation 33 of the SEB! (Listing Ohli sations and
Disclosure Requirements) Regulations, 2005; and

(il Gives a true and fair view in conformily with the aforesaid Accounting Standards and other Accounting
Principles generally accepted in India of the net profit and other financial information of the Company for the
vear ended March 31,2016,

The statement includes the figures for the quarter ended 31 march 2016, being the ha ancing Aaure between
audited figures in respect of full Minancial year and the published vear to date fizures up i the third quarter of
the current financial year which were subject o limited review by us.

For R.K Bajaj & Co.
Chartered A coouwniants
(FRN 314140E)

=

R.K Bajaj
Properitor
{(Memb No: 051715)
R IAT
Kolkata, thegﬁny of M“a}![]lﬁ W’ﬂ
r o -
fhesd ok |

40/5, STRAND ROAD, KOLKATA - 700 001  Phone : 2243 g
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DECLARATION
[Pursuant to Regulation 33(3) (d) of SEBI {Listing Obligations and Disclosure Requirements)
Regulation,2015]

It is hereby declared that the Statutory Auditors, M/S R.K Bajaj & Co, Chartered Accountants (FRN
314140E) have issued the Audit Report with an unmodified opinion on the Annual Audited Financial
Results of the Company for Year Ended 3 1st March, 2016.

The declaration is issued in compliance of Regulation 33(3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulation,2015, as amended by SEBI (Listing Obligations and Disclosure

Requirements) (Amendment) Regulations, 2016 vide Notification No. SEBI/ LAD-NRO/GN/2016-
17/001 dated 25.05.2016.

Place: Kolkata For, Acknit Industries Limited
Date: 30.05.2016 P e T
; 3 /'::III_\ 5 .:'-"-f .
“  SKSaraf
Managing Director & CEO
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